
Presentation
Agenda Item # 1

Meeting Date June 15, 2009

Prepared By Linda Walker
Affordable Housing Manager

Approved By Barbara B. Matthews
City Manager

Discussion Item Housing Opportunities Commission’s proposed purchase of 7411 Aspen Court

Background The Housing Opportunities Commission (HOC) owns and operates more than 6,500
units throughout Montgomery County.  The properties include individual, scattered
site townhomes, and condominiums, older multifamily buildings, garden apartments,
and Class A high-rise buildings.  Units are affordable at a broad spectrum of income
levels, ranging from public housing to top of the market rents.

HOC is in the process of purchasing an 11-unit rental property located at 7411
Aspen Court.  Acquisition is expected no later than August 31, 2009.  This is an
occupied facility which is in need of significant improvement. HOC acquired 7423-
27 Aspen Court (16 units) in October 2007 and 717 Sligo Creek Parkway (12 units)
in December 2008.  The purchase of 7411 Aspen Court will complete HOC’s goal to
acquire, rehabilitate and maintain all three rental facilities located in the Aspen
Court cul-de-sac as affordable rental units.  It is anticipated that renovation of all
three facilities will start during the third quarter of 2009. 

HOC is applying for financing for the project from a variety of sources.  If Low
Income Housing Tax Credits are used to finance the project, rents will be affordable
for households who earn less than 60% of the area median income (AMI).  If
Partnership Rental Housing Program financing is secured, rents will be affordable
for households who earn 50% of AMI.  If any portion of the project is financed by
Montgomery County, two to four of the units will be rented at market rates with no
established income limits in furtherance of the County’s goal to create mixed
income rental facilities where units are available at market rate rents.

In addition to providing an update on their plans for Aspen Court, HOC will be
asking the Council to consider adoption of a resolution of support for the proposed
purchase. Chapter 53A-4(d) of the Montgomery County Code states that “the
County and HOC may buy rental housing in a municipality only if the municipality
approves.”   The requested resolution of support for their purchase of the property is
to be considered by the Council on June 22.

Andrew Zaleski from HOC will be present to give Council an overview of the
project and to answer questions.  

Policy “The City Council of the City of Takoma Park supports the provision, enhancement,
and protection of affordable housing opportunities throughout our community for all



of our citizenry. Working in cooperation with our residents, community leaders, and
housing providers, we will provide staff resources and, when available, financial
assistance to programs and projects which further our affordable housing goals.”

City of Takoma Park Affordable Housing Policy and Action Plan (2002)

Fiscal Impact N/A

Attachments HOC Request for Support (May 18, 2009)

Recommendation To provide comment on the proposed purchase of 7411 Aspen Court 

Special
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